Data extracted from Groupama's 2025 CSRD sustainability report

KEY ENVIRONMENT & CLIMATE INDICATORS 2025
Taxonomy (Disclosures under Article 8 of Regulation 2020/852)

Investment KPI at end of 2025 (regulatory ratio):
	
	Reported figure 2025
	Reported figure 2024

	Weighted average value of all investments intended to finance or associated with Taxonomy-aligned economic activities, relative to the total value of assets covered by the KPI, for investments in companies:
	
	

	On a turnover basis
	5%
	4%

	On a CapEx basis
	6%
	5%

	Weighted average value of all investments by the insurance or reinsurance undertaking intended to finance or associated with Taxonomy-aligned economic activities, for investments in companies:
	
	

	On a turnover basis
	2,946,093,456
	2,382,778,950

	On a CapEx basis
	3,584,199,220
	2,984,495,221

	Percentage of assets covered by the KPI relative to total investments of the insurance or reinsurance undertaking (total assets under management). Excluding investments in sovereign entities (coverage ratio)
	75%
	72%

	Monetary value of assets covered by the KPI. Excluding investments in sovereign entities (coverage)
	64,079,585,615
	58,159,099,579



The share of Groupama Group's aligned investments for 2025 stands at 5% on a turnover basis and 6% on a CapEx basis, for a proportion of 75% of assets covered by the Key Performance Indicator (KPI).









	
	2025
	2024

	
	Share of exposures contributing substantially to the environmental objective
	Of which Enabling activities
	Share of exposures contributing substantially to the environmental objective
	Of which Enabling activities

	(1) Climate change mitigation
	
	
	
	

	KPI basis: Turnover
	95.2%
	33.8%
	98.3%
	37.6%

	KPI basis: CapEx
	96.5%
	31.8%
	98.9%
	34.5%

	(2) Climate change adaptation
	
	
	
	

	KPI basis: Turnover
	0.9%
	
	0.8%
	

	KPI basis: CapEx
	0.3%
	
	0.1%
	

	(3) Sustainable use and protection of water and marine resources
	
	
	
	

	KPI basis: Turnover
	0.4%
	
	0.3%
	

	KPI basis: CapEx
	0.3%
	
	0.2%
	

	(4) Transition to a circular economy
	
	
	
	

	KPI basis: Turnover
	2.5%
	
	0.2%
	

	KPI basis: CapEx
	1.7%
	
	0.2%
	

	(5) Pollution prevention and control
	
	
	
	

	KPI basis: Turnover
	1.0%
	
	0.4%
	

	KPI basis: CapEx
	1.1%
	
	0.5%
	

	(6) Protection and restoration of biodiversity and ecosystems
	
	
	
	

	KPI basis: Turnover
	0.0%
	
	0.0%
	

	KPI basis: CapEx
	0.0%
	
	0.0%
	



The breakdown of the numerator by objective shows that climate change mitigation is the objective that contributes most to alignment. It is also the objective most widely reported by companies. On a turnover basis, of the €2.9bn of aligned assets, 95% are aligned with the climate change mitigation objective, and more than a third of these asset amounts relate to activities considered enabling (facilitating the transition) under the Taxonomy Regulation.





Here is the additional information relating to the numerator :
	
	Reported figure 2025
	Reported figure 2024

	For non-financial undertakings:
	
	

	Share of exposures, Taxonomy-aligned, to non-financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU, relative to total assets covered by the KPI:
	
	

	On a turnover basis
	51%
	56%

	On a CapEx basis
	56%
	62%

	Value of exposures, Taxonomy-aligned, to non-financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU:
	
	

	On a turnover basis
	1,507,604,173
	1,339,671,997

	On a CapEx basis
	2,007,750,952
	1,839,490,995

	For financial undertakings:
	
	

	Share of exposures, Taxonomy-aligned, to financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU, relative to total assets covered by the KPI:
	
	

	On a turnover basis
	19%
	18%

	On a CapEx basis
	20%
	18%

	Value of exposures, Taxonomy-aligned, to financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU:
	
	

	On a turnover basis
	567,315,337
	423,123,177

	On a CapEx basis
	705,274,322
	525,020,450



	
	Reported figure 2025
	Reported figure 2024

	For all undertakings:
	
	

	Share of investments by the insurance or reinsurance undertaking, other than those held in unit-linked life insurance contracts where the investment risk is borne by the policyholder, that are intended to finance or are associated with Taxonomy-aligned economic activities:
	
	

	On a turnover basis
	90%
	91%

	On a CapEx basis
	87%
	87%

	Value of investments by the insurance or reinsurance undertaking, other than those held in unit-linked life insurance contracts where the investment risk is borne by the policyholder, that are intended to finance or are associated with Taxonomy-aligned economic activities:
	
	

	On a turnover basis
	2,651,062,260
	2,170,088,063

	On a CapEx basis
	3,126,164,498
	2,609,525,141

	Share of exposures, Taxonomy-aligned, to other counterparties and assets, relative to total assets covered by the KPI:
	
	

	On a turnover basis
	30%
	26%

	On a CapEx basis
	24%
	21%

	Value of exposures, Taxonomy-aligned, to other counterparties and assets, relative to total assets covered by the KPI:
	
	

	On a turnover basis
	871,173,946
	619,983,776

	On a CapEx basis
	871,173,946
	619,983,776


On a turnover or CapEx basis, alignment stems mainly from non-financial companies, which account for more than half of all aligned assets. Since financial companies have only had to publish their alignment data since 2023, the proportion of reported data available remains lower. A large share of assets aligned on a turnover basis are held on the balance sheet of Group entities rather than in unit-linked products. It should be noted that aligned amounts under “other counterparties and assets” correspond to green bonds. Green bonds are subject to a specific analysis of the financed activity (“Use of Proceeds”) to determine their alignment, and are assigned an alignment percentage based on turnover and CapEx.








Here is additional information on the denominator:

	
	Reported figure 2025
	Reported figure 2024

	Percentage of derivatives relative to total assets covered by the KPI:
	0%
	0%

	Value, in monetary amounts, of derivatives:
	-237,762,232
	-195,859,141

	Share of exposures to financial and non-financial undertakings not subject to Articles 19a and 29a of Directive 2013/34/EU, relative to total assets covered by the KPI:
	
	

	For non-financial undertakings
	4%
	5%

	For financial undertakings
	5%
	5%

	Value of exposures to financial and non-financial undertakings not subject to Articles 19a and 29a of Directive 2013/34/EU:
	
	

	For non-financial undertakings
	2,803,770,069
	2,826,965,831

	For financial undertakings
	3,348,895,639
	2,829,481,153

	Share of exposures to financial and non-financial undertakings from third countries not subject to Articles 19a and 29a of Directive 2013/34/EU, relative to total assets covered by the KPI:
	
	

	For non-financial undertakings
	15%
	16%

	For financial undertakings
	13%
	11%

	Value of exposures to financial and non-financial undertakings from third countries not subject to Articles 19a and 29a of Directive 2013/34/EU:
	
	

	For non-financial undertakings
	9,782,349,569
	9,268,569,895

	For financial undertakings
	8,176,100,347
	6,515,994,895

	Share of exposures to financial and non-financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU, relative to total assets covered by the KPI:
	
	

	For non-financial undertakings
	15%
	16%

	For financial undertakings
	22%
	21%

	Value of exposures to financial and non-financial undertakings subject to Articles 19a and 29a of Directive 2013/34/EU:
	
	

	For non-financial undertakings
	9,528,429,197
	9,581,549,927

	For financial undertakings
	14,330,386,901
	12,255,177,720

	Share of exposures to other counterparties and assets, relative to total assets covered by the KPI:
	26%
	26%

	Value of exposures to other counterparties and assets:
	16,347,416,124
	15,077,219,299

	Share of investments by the insurance or reinsurance undertaking, other than those held in unit-linked life insurance contracts where the investment risk is borne by the policyholder, that are intended to finance or are associated with Taxonomy-aligned economic activities:
	74%
	74%

	Value of investments by the insurance or reinsurance undertaking, other than those held in unit-linked life insurance contracts where the investment risk is borne by the policyholder, that are intended to finance or are associated with Taxonomy-aligned economic activities:
	47,129,390,607
	43,024,590,099

	Value of all investments financing Taxonomy-non-eligible economic activities relative to the total value of assets covered by the KPI:
	73%
	71%

	Value of all investments financing Taxonomy-non-eligible economic activities:
	46,624,787,975
	41,554,619,710

	Value of all investments financing Taxonomy-eligible but not Taxonomy-aligned economic activities, relative to the total value of assets covered by the KPI:
	74%
	74%

	Value of all investments financing Taxonomy-eligible but not Taxonomy-aligned economic activities:
	47,129,390,607
	43,024,590,099





Taxonomy – Investment Indicators – Template relating to Gas & Nuclear activities (TAXO-KPI-Invest-Tab1)
Template 1 relating to Gas & Nuclear activities
	
	Nuclear energy related activities

	The undertaking carries out, funds or is exposed to research, development, demonstration and deployment activities relating to innovative electricity generation facilities that produce energy from nuclear processes with minimal waste from the fuel cycle.
	YES

	The undertaking carries out, funds or is exposed to construction and safe operation of new nuclear installations to produce electricity or process heat, including for the purposes of district heating or industrial processes such as hydrogen production, as well as their safety upgrades, using best available technology.
	YES

	The undertaking carries out, funds or is exposed to safe operation of existing nuclear installations that produce electricity or process heat, including for the purposes of district heating or industrial processes such as hydrogen production, from nuclear energy, as well as their safety upgrades.
	YES

	
	Nuclear energy related activities

	The undertaking carries out, funds or is exposed to construction or operation of electricity generation facilities that produce electricity using fossil gaseous fuels.
	YES

	The undertaking carries out, funds or is exposed to construction, refurbishment and operation of combined heat/cool and power generation facilities using fossil gaseous fuels.
	YES

	The undertaking carries out, funds or is exposed to safe operation of existing nuclear installations that produce electricity or process heat, including for the purposes of district heating or industrial processes such as hydrogen production, from nuclear energy, as well as their safety upgrades.
	YES





TAXO-KPI-Invest-Tab2 – Template 2 relating to Taxonomy-aligned activities (denominator)
Turnover 2025
	Economic activities
	TURNOVER 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	0
	0.0%
	0
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	441,453
	0.0%
	441,453
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	35,086,646
	0.1%
	35,086,646
	0.1%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	2,218
	0.0%
	2,218
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	3,984,915
	0.1%
	3,984,915
	0.1%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	1,377,425
	0.0%
	1,377,425
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	2,792,327,631
	4.4%
	2,765,564,576
	4.3%
	26,763,055
	0.0%

	Total applicable KPI
	64,079,585,615
	100.0%
	64,079,585,615
	100.0%
	64,079,585,615
	100.0%




	Economic activities
	CAPEX 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	0
	0.0%
	0
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	6,851,715
	0.0%
	6,851,715
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	22,694,668
	0.0%
	22,694,668
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	53,739
	0.0%
	53,739
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	5,254,749
	0.0%
	5,254,748
	0.0%
	1
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	295,198
	0.0%
	295,198
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	3,438,445,927
	5.4%
	3,426,490,886
	5.3%
	11,955,041
	0.0%

	Total applicable KPI
	64,079,585,615
	100.0%
	64,079,585,615
	100.0%
	64,079,585,615
	100.0%





TAXO-KPI-Invest-Tab3 – Template 3 relating to Taxonomy-aligned activities (numerator)

	Economic activities
	TURNOVER 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	0
	0.0%
	0
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	441,453
	0.0%
	441,453
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	35,086,646
	1.3%
	35,086,646
	1.3%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	2,218
	0.0%
	2,218
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	3,984,915
	0.1%
	3,984,915
	0.1%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	1,377,425
	0.0%
	1,377,425
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI numerator
	2,790,362,157
	98.6%
	2,763,599,103
	98.5%
	26,763,055
	100.0%

	Total amount and proportion of Taxonomy-aligned economic activities in the applicable KPI numerator
	2,831,254,814
	100.0%
	2,804,491,759
	100.0%
	26,763,055
	100.0%

	Economic activities
	CAPEX 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	0
	0.0%
	0
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	6,851,715
	0.2%
	6,851,715
	0.2%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	22,694,668
	0.7%
	22,694,668
	0.7%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	53,739
	0.0%
	53,739
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	5,254,749
	0.2%
	5,254,748
	0.2%
	1
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI numerator
	295,198
	0.0%
	295,198
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI numerator
	3,437,232,099
	99.0%
	3,425,277,059
	99.0%
	11,955,041
	100.0%

	Total amount and proportion of Taxonomy-aligned economic activities in the applicable KPI numerator
	3,472,382,168
	100.0%
	3,460,427,127
	100.0%
	11,955,041
	100.0%





TAXO-KPI-Invest-Tab4 – Template 4 relating to Taxonomy-eligible but not Taxonomy-aligned activities
Turnover 2025
	Economic activities
	TURNOVER 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	42,998
	0.0%
	42,998
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	81,126
	0.0%
	81,126
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	207,471
	0.0%
	207,471
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	37,178,922
	0.3%
	37,178,922
	0.3%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	0
	0.0%
	0
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	367,810
	0.0%
	367,810
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	14,470,825,856
	99.7%
	14,470,825,856
	99.7%
	0
	0.0%

	Total amount and proportion of Taxonomy-eligible but not Taxonomy-aligned economic activities in the applicable KPI denominator
	14,508,704,184
	100.0%
	14,508,704,184
	100.0%
	0
	0.0%





	Economic activities
	CAPEX 2025

	
	Amount and proportion (information to be presented in monetary amount and percentage)

	
	CCM + CCA
	Climate change mitigation (CCM)
	Climate change adaptation (CCA)

	
	Amount
	%
	Amount
	%
	Amount
	%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	13,166
	0.0%
	13,166
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	32,477
	0.0%
	32,477
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	39,467
	0.0%
	39,467
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	26,927,377
	0.2%
	26,927,377
	0.2%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	3,013,780
	0.0%
	3,013,780
	0.0%
	0
	0.0%

	Amount and proportion of the Taxonomy-aligned economic activity referred to in section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139 in the applicable KPI denominator
	130,304
	0.0%
	130,304
	0.0%
	0
	0.0%

	Amount and proportion of other Taxonomy-aligned economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	14,879,139,311
	99.8%
	14,879,139,311
	99.8%
	0
	0.0%

	Total amount and proportion of Taxonomy-eligible but not Taxonomy-aligned economic activities in the applicable KPI denominator
	14,909,295,883
	100.0%
	14,909,295,883
	100.0%
	0
	0.0%



TAXO-KPI-Invest-Tab5 – Template 5 relating to Taxonomy-non-eligible activities
	Economic activities
	TURNOVER 2025

	
	Amount
	%

	Amount and proportion of the economic activity referred to in row 1 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	1,238,759
	0.0%

	Amount and proportion of the economic activity referred to in row 2 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	280,468,387
	0.6%

	Amount and proportion of the economic activity referred to in row 3 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	746,206,554
	1.6%

	Amount and proportion of the economic activity referred to in row 4 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	1,130,806,463
	2.4%

	Amount and proportion of the economic activity referred to in row 5 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	721,628,608
	1.5%

	Amount and proportion of the economic activity referred to in row 6 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	950,944,445
	2.0%

	Amount and proportion of other Taxonomy-non-eligible economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	42,793,494,758
	91.8%

	Total amount and proportion of Taxonomy-non-eligible economic activities in the applicable KPI denominator
	46,624,787,975
	100.0%



	Economic activities
	CAPEX 2025

	
	Amount
	%

	Amount and proportion of the economic activity referred to in row 1 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.26 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	1,264,439
	0.0%

	Amount and proportion of the economic activity referred to in row 2 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.27 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	379,427,215
	0.8%

	Amount and proportion of the economic activity referred to in row 3 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.28 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	740,278,228
	1.6%

	Amount and proportion of the economic activity referred to in row 4 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.29 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	916,131,046
	1.6%

	Amount and proportion of the economic activity referred to in row 5 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.30 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	1,211,602,453
	2.0%

	Amount and proportion of the economic activity referred to in row 6 of Template 1 that is not eligible for the Taxonomy, pursuant to section 4.31 of Annexes I and II to Delegated Regulation (EU) 2021/2139, in the applicable KPI denominator
	948,179,392
	2.6%

	Amount and proportion of other Taxonomy-non-eligible economic activities not referred to in rows 1 to 6 above in the applicable KPI denominator
	42,427,905,202
	91.0%

	Total amount and proportion of Taxonomy-non-eligible economic activities in the applicable KPI denominator
	46,624,787,975
	100.0%



Non-Life Insurance Indicators
Regulatory ratio
The amounts and ratio are presented in the table below, in accordance with Annex X to Commission Delegated Regulation (EU) 2021/2178. They were established on the basis of accounting data as at 31 December 2025. Non-life insurance and reinsurance underwriting activities aligned with the Taxonomy (environmentally sustainable) correspond to the share of Groupama’s non-life turnover meeting the five technical criteria set out in the preceding paragraph. Non-life insurance and reinsurance underwriting activities eligible for the Taxonomy but not environmentally sustainable correspond to the share of eligible premiums that do not cumulatively meet these five criteria. Lastly, non-life insurance and reinsurance underwriting activities not eligible for the Taxonomy correspond to non-eligible activities.
	Economic activity
	Substantial contribution to climate change adaptation
	DNSH (Do No Significant Harm)

	
	Absolute amount of premiums 2025
	Proportion of premiums 2025
	Proportion of premiums 2024
	Climate change mitigation
	Water and marine resources
	Circular economy
	Pollution
	Biodiversity and ecosystems
	Minimum safeguards

	
	M€
	%
	%
	
	
	
	
	
	

	A.1. Non-life insurance and reinsurance underwriting activities aligned with the Taxonomy (environmentally sustainable)
	802.5
	6.13%
	4.09%
	YES
	N/A
	N/A
	N/A
	N/A
	YES

	A.1.1 Of which reinsured
	-4.6
	-0.04%
	-0.01%
	YES
	N/A
	N/A
	N/A
	N/A
	YES

	A.2 Non-life insurance and reinsurance underwriting activities eligible for the Taxonomy but not environmentally sustainable
	650.4
	4.97%
	4.77%
	

	B. Non-life insurance and reinsurance underwriting activities not eligible for the Taxonomy
	11,633.1
	88.90%
	91.14%
	

	Total
	13,086.0
	100%
	100%
	

	Eligibility
	
	11.10%
	8.86%
	



The alignment rate of non-life turnover with the European Taxonomy stands at 6.13% as at 31 December 2025, against an eligible premium volume of around 11.1%. Groupama therefore achieves 55.2% of its potential contribution to customers’ adaptation to climate change, compared with 46.2% at end-2024 (this contribution is measured as the amount of aligned premiums relative to eligible premiums). The alignment figure is up 2.04 points versus 2024, reflecting the Group’s work on alignment with the technical criteria, notably through the prevention advice provided to our policyholders.
The Taxonomy alignment analysis was based on the five known criteria. At this stage, the crop insurance offering, comprising a climate multi-risk cover, is considered aligned, meeting each of the criteria. The same applies to the “natural catastrophe” guarantees included in Taxonomy-eligible products for the regional mutual insurance banks (caisses régionales) and for Gan Assurances since 2025.
The Group continues to work towards maximising our potential on the climate change adaptation issue, aiming for the amount of aligned premiums to approach the amount of eligible premiums by 2030.


Climate transition plan
Energy consumption and energy mix
The table below shows the breakdown of the Group’s operating buildings’ energy consumption by type. In 2025, the Group’s energy consumption fell by around 5,000 MWh, driven mainly by data centre optimisation:
	Energy consumption and energy mix
	2024
	2025

	Total fossil energy consumption (in MWh)
	25,101.32
	23,171.01

	Share of fossil sources in total energy consumption (in %)
	26.36%
	25.72%

	Consumption from nuclear sources (in MWh)
	47,625.63
	45,913.27

	Share of consumption from nuclear sources in total energy consumption (in %)
	50.02%
	50.96%

	Consumption of fuel from renewable sources, including biomass (in MWh)
	-
	-

	Consumption of purchased or acquired electricity, heat, steam and cooling from renewable sources (in MWh)
	22,491.30
	21,016.57

	Consumption of self-generated non-fuel renewable energy (in MWh)
	-
	-

	Total renewable energy consumption (in MWh)
	22,491.30
	21,016.57

	Share of renewable sources in total energy consumption (in %)
	23.62%
	23.33%

	TOTAL ENERGY CONSUMPTION (in MWh)
	95,218.26
	90,100.84



Gross GHG emissions for Scopes 1, 2 and 3, and total GHG emissions
The Group’s total emissions stood at 4,817 k tCO2eq at end-2025
A proforma restatement was carried out for 2024, with a reassessed carbon footprint of 5,871 k tCO2e, which includes investments in sovereign bonds and the revision of certain operating data and parameters.
Compared with the GHG emissions reported in last year’s report, the reassessed (proforma) carbon footprint shows a reduction in operational emissions of around -8k tCO2e and an increase in investment emissions of around 3,278k tCO2e.
The 1,054k tCO2e reduction between 2024 proforma and 2025 is explained by:
1. An absolute increase of 7k tCO2e in operational emissions (Scope 1, Scope 2 and Scope 3 categories 3-1 to 3-9)
1. A reduction of 116k tCO2e in emissions related to the use of sold products (Scope 3-11)
1. A reduction of 945k tCO2e in emissions related to investments (Scope 3-15)





	
	Milestones and target years

	
	Base year
	Comparative year N-1
	Year 2024
	Year 2025
	2030
	Target % annual/base year

	Scope 1 GHG emissions

	Gross Scope 1 GHG emissions *
	2019
	
	26,186
	17,954
	13,426
	21.8%

	Percentage of Scope 1 GHG emissions from regulated schemes
	-
	-
	
	
	
	

	Scope 2 GHG emissions

	Gross location-based Scope 2 GHG emissions (tCO2eq)
	2019
	
	5,919
	5,588
	4,854
	21.8%

	Gross market-based Scope 2 GHG emissions (tCO2eq)
	-
	-
	3,658
	3,238
	
	-

	Scope 3 GHG emissions

	Total gross indirect (Scope 3) GHG emissions (tCO2eq)
	
	
	5,838,787
	4,793,797
	11,885
	-

	1 Purchased goods and services
	
	
	70,459
	62,714
	
	-

	2 Capital goods
	
	
	69,456
	87,136
	
	-

	3 Fuel- and energy-related activities
	2019
	
	6,221
	5,516
	4,541
	21.8%

	4 Upstream transportation and distribution
	
	
	-
	-
	
	-

	5 Waste generated in operations
	
	
	633
	542
	
	-

	6 Business travel *
	2019
	
	11,635
	10,981
	7,343
	21.8%

	7 Employee commuting
	
	
	21,909
	25,156
	
	

	8 Upstream leased assets
	
	
	-
	-
	
	

	9 Downstream transportation and distribution
	
	
	-
	4,101
	
	

	10 Processing of sold products
	
	
	-
	-
	
	

	11 Use of sold products
	
	
	793,135
	676,889
	
	

	12 End-of-life treatment of sold products
	
	
	-
	-
	
	

	13 Downstream leased assets
	
	
	-
	-
	
	

	14 Franchises
	
	
	-
	-
	
	

	15 Investments **
	2021
	
	4,865,340
	3,920,762
	
	21.8%

	Total GHG emissions

	Total GHG emissions (location-based) (tCO2eq)
	
	
	5,870,892
	4,817,339
	
	


* Reduction target on a partial scope
** Reduction targets on a partial scope – excluding unit-linked products and sovereign bonds

Scope 1, Scope 2, Scope 3 (3-1 to 3-9)
The scope known as “operations” includes the following scopes and sub-scopes:
Scope 1, Scope 2 and part of Scope 3 (3-1 to 3-9).
The calculation scope includes all entities under the Group’s operational control, excluding the Croatian subsidiary, whose materiality is extremely limited.
To carry out these calculations since 2019, the Group collects the necessary data using the SCOOP tool (Enablon software). This tool provides siloed access for each entity, which enters its data according to instructions issued by Group Sustainability Management. The tool carries out surface-level checks and checks certain consistency indicators (notably year-on-year variance).
Emissions for this scope stood at 219.7 ktCO2eq at end-2025, up by around 7 ktCO2eq versus the 2024 proforma, due to several factors:
1. An increase in emissions related to capital assets, notably due to the inclusion of the renovation of the Group’s head office, completed in November 2025, and the revision of emission factors applied to new vehicles added to the fleet;
1. An increase due to the accounting of emissions from non-salaried general agents in France;
1. A reduction in emissions related to business travel, explained mainly by the greening of the fleet: internal combustion vehicles (diesel and petrol) accounted for 82.5% of the fleet at end-2024, versus 52.1% at end-2025;
1. An increase in emissions related to employee commuting, driven by an increase in kilometres travelled.

Scope 1:
We take into account emissions from the following items:
1. Gas (kWh GCV), fuel oil (kWh NCV), travel in owned vehicles (km), refrigerant fluids (kg)
Calculation method:
Greenhouse gas emissions are calculated by multiplying activity data by an associated emission factor. The emission factors used come from the ADEME Database, EXIOBASE, the IPCC and SNCF. Scope 1 emissions stood at 18 kt CO2eq at end-2025.

Scope 2:
The Group now carries out both a location-based and a market-based calculation.
Emissions from the following items are taken into account:
1. Electricity (in kWh), heat (in kWh), chilled water (in kWh)
Calculation method:
Greenhouse gas emissions are calculated by multiplying activity data by an associated emission factor. The emission factors used come from the ADEME Database, EXIOBASE and the IPCC.
Location-based Scope 2 emissions stood at 5.6 kt CO2eq at end-2025, a slight decrease versus 2024 (5.6%).
Market-based Scope 2 emissions stood at 3.2 kt CO2eq at end-2025. The Group has begun exploring a large-scale move to guarantee-of-origin electricity contracts.



Scope 3: Categories 3-1 to 3-9:
The items taken into account are:
Purchased goods and services, capital goods, business travel, waste, employee commuting, and energy not accounted for in Scope 1 or 2. Category 3-9, Downstream transportation and distribution, is calculated on the French scope of non-salaried general agents.
Calculation method:
Greenhouse gas emissions are calculated by multiplying activity data by an associated (physical or monetary) emission factor. The emission factors used come from the ADEME Database, EXIOBASE, the IPCC and SNCF.
Emissions in tCO2eq for the sub-scopes taken into account stood at 196 ktCO2eq at end-2025, up 11.8%.

Scope 3-11: Use of sold products
Emissions category 3-11, “Use of sold products”, corresponds to the end use of the goods and services we sell, i.e. emissions related to the performance of insurance contracts arising from the activity of all claims settlement or assistance providers (loss adjusters, repairers, garages, self-employed professionals, doctors, etc.).
The assessment covers the scope of the regional mutual insurance banks (caisses régionales) (excluding Groupama Antilles Guyane) and takes into account data available at the time.
The assessment enabled us to identify the repair categories and services with the highest greenhouse gas emissions, following the key principles and calculation methodology detailed below.
Key calculation principles:
We followed the key principles recommended by France Assureurs:
1. The insurer that manages claims is accountable for the associated emissions, insofar as it has credible levers to reduce these emissions; this is notably the case for Civil Liability.
1. The calculation covers only claims management, and, to avoid double counting, emissions related to the use or manufacture of new insured goods are not taken into account.
1. Theft cover compensates for the loss of an item in the form of an indemnity rather than financing its replacement, so only emissions related to the assessment are taken into account.
1. Emissions related to bodily injury repairs present methodological calculation difficulties and are not considered a priority.
Greenhouse gas emissions from sold products for 2025 stood at 677 ktCO2e, down on last year. This decrease is explained mainly by changes in emission factors.
Calculation methodology:
We developed an ad hoc methodology allowing the level of calculation precision to be adapted to data availability, in 5 steps:
1. Step 1: Defining the carbon materiality of accounting activity lines (insurance business sectors)
1. Step 2: Defining the carbon materiality of coverages
1. Step 3: Identifying typical cases and sub-cases of coverages
1. Step 4: Calculation assumptions based on insurance experts to compute emission factors
1. Step 5: Calculating the carbon footprint by applying the emission factors to the various typical cases

Scope 3-15: Investments
As at 31 December 2025, financed emissions across all Group entities reached 3,920.8 ktCO2eq for listed corporate bonds and equities, sovereign bonds, real estate assets managed by Groupama Immobilier, and unit-linked products.
It should be recalled that only bonds and equities from private issuers were included in our carbon footprint last year. We were therefore able to retrospectively recalculate data relating to sovereign bonds, but this was not possible for real estate due to methodological constraints and data availability. Calculating and consolidating the real estate carbon footprint requires specific tools and additional lead time, meaning that the figures reported at end-2025 in fact correspond to 2024 data. Under these conditions, the lack of 2023 data limited our ability to establish historical comparisons.
Between 2024 proforma and 2025, the Group’s financed emissions decreased significantly, despite growth in outstanding amounts in certain segments. This decline is structural, driven mainly by allocation decisions and by improvements in the carbon intensity of certain sovereign issuers. Carbon data coverage levels (85% overall) allow for a broadly robust reading, with some limitations for certain asset classes such as listed equities (63%) and real estate (27%), for which coverage is expected to improve in the following year.
More specifically:
1. On the euro fund scope:
18. The carbon footprint related to bonds and equities from private issuers decreased by -181.2 ktCO2eq. This decline stems mainly from a divestment policy targeting the highest-emitting companies. This strategy resulted in the gradual withdrawal from several highly carbon-intensive players, notably in the heavy industry, construction and energy production/distribution sectors.
18. The carbon footprint associated with sovereign bonds fell by -582.3 ktCO2eq, representing nearly 60% of the total reduction in financed emissions. This trend confirms the central role of this asset class in Groupama’s decarbonisation strategy and is explained by progress within the countries financed and a general decline in national carbon intensities, as well as a reduction in exposure to the asset class.
1. On the unit-linked scope:
19. The portfolio also recorded a decrease in its carbon footprint, of -185.4 ktCO2eq, despite strong growth in outstanding amounts. As observed for the euro fund, this reduction is explained mainly by divestment from highly carbon-intensive issuers in certain heavily carbon-emitting sectors.

	Monitoring of financed emissions

	Emissions financed on the Groupama Euro fund, in t CO2eq
	2024 proforma
	2025
	% of assets covered by carbon consumption data in 2025

	Total emissions financed on the Euro fund
	3,957,305
	3,198,179
	86%

	of which listed corporate bonds
	972,582
	786,066
	94%

	of which listed corporate equities
	89,950
	95,220
	63%

	of which sovereign bonds
	2,894,772
	2,312,433
	97%

	of which real estate assets*
	
	4,459
	27%

	Total emissions financed on unit-linked products
	908,035
	722,583
	79%

	Total Groupama financed emissions
	4,865,340
	3,920,762
	85%



Carbon sinks of our forests
The Group does not have any GHG absorption and mitigation projects financed through carbon credits. However, Groupama contributes to such projects as part of the management of its forestry assets.
Carbon study on Groupama’s forests. Data for 2025:
The carbon stock of forests owned by Groupama is growing, thanks to the inclusion, in last year’s assessment scope, of forests owned by Groupama Méditerranée. Forest carbon stock: 11.89 million tonnes of CO2 (11.01 Mt in 2024), 24,507 ha (of which 22,467 ha owned by the forestry company).
Annual increase in stored CO2 (balance between planting and felling + biomass storage): +189.46k tonnes (+196.12k tCO2e in 2024), representing a slowdown in the rate of progression.
These results are explained by the updating of the database for certain forests, the increase in felling carried out, and smaller reforested areas.
The effect of these developments is also reflected in the results below:
1. CO2 emissions avoided: 57,511k t through the use of wood sold, vs. 51,724k t in 2024
1. CO2 stored in wood products: 35,840k t vs. 29,665k t in 2024
1. Carbon sequestration of our forests: 482 tCO2/ha of forest, stable versus 2024 following the expansion of the scope.
As a reminder, Groupama has planted 13 million trees in 20 years (1 ha = approximately 1,500 trees).



Group Indicators [strategic indicators]
Some of the indicators used to measure our performance on climate change-related issues are not listed among the CSRD indicators. These are metrics used to assess the deployment of our strategy and action plans.
On the sustainable investment component, and in line with its membership of the NZAOA, the Group had committed to investing €1.2bn over the 2024-2027 period to contribute to achieving carbon neutrality by 2050. This target was reached one year ahead of schedule, based on cumulative environmental and social investments made over the 2024-2025 period (for more details, see the sections “Financing activities with a positive impact on climate” of this standard and “Financing activities with positive social and/or societal impacts” of standard S2).
As a result, a new commitment has been set for the 2026-2030 period, covering a total sustainable investment amount of €1.3bn. This target is expressed in net flows, incorporating both inflows and outflows.
It should be noted that, given the calculation methodology used and the negative flows anticipated over the coming years — notably related to green bond maturities — this target corresponds, at this stage, to a positive reinvestment target estimated at nearly €3bn across all of Groupama’s portfolios.

Focus area: Investments and retirement savings products that serve tomorrow’s world
	Issue
	Indicator
	Actual 2024
	Actual 2025
	Target 2030
	Comments

	Reducing the carbon intensity of our investments
	% reduction in the carbon intensity of equity and private bond investments for Scopes 1 & 2 versus 2021
	-60%
	-64.8%
	-65%
	See the decarbonisation levers section “given our role as an investor” above.

	
	Difference between the carbon intensity of directly held office real estate assets with actual data and the CRREM pathway value (kgCO2e/m².yr)
	≤ 0
	≤ 0
	≤ 0
	

	
	Difference between the carbon intensity of directly held logistics real estate assets with actual data and the CRREM pathway value (kgCO2e/m².yr)
	≤ 0
	≤ 0
	≤ 0
	



	Issue
	Indicator
	Actual 2024
	Actual 2025
	Target 2030
	Comments

	Financing activities with positive impacts on environmental and social issues
	Stock of sustainable investments at year-end (€m)
	6,124
	7,532
	
	See explanations for lever no. 4 “as an investor” and chapter S2

	
	Amount of net additional sustainable investments made during the year (€m)
	1,039
	1,407
	
	

	
	Target for additional sustainable investments in €m to be made between 1/01/2026 and 31/12/2030
	1,300
	New target

	Sustainable management of our forests
	Forest area owned by Groupama at year-end (in thousand ha) – Société Forestière de Gestion (SFG) scope
	22.5
	22.5
	-
	Stable

	
	Of which % PEFC-certified (Programme for the Endorsement of Forest Certification) – SFG
	100%
	100%
	100%
	

	
	Carbon stock of our forest properties (Million tonnes of CO2) – SFG
	11
	11
	-
	

	
	Carbon sequestration index of our forests – Stock (Tonnes of CO2/ha)
	490
	490
	-
	

	Attractive sustainable savings and pension solutions
	Total sustainable savings & pension assets under management at 31/12 (€bn) (Individual + group)
	21.1
	23.1
	
	See explanations for lever no. 4 “as an investor” and chapter S2

	
	% of sustainable savings & pension assets under management (individual + group)
	72.8%
	73.5%
	
	



Focus area: An insurer that’s always there for me
	Issue
	Indicator
	Actual 2024
	Actual 2025
	Target 2030
	Comments

	Prevention to reduce and mitigate harm to people and property
	Achievement of our potential contribution to customers’ adaptation to climate change (% aligned/eligible Taxonomy premiums)
	46.2%
	55.2%
	95%
	See Taxonomy section – Non-Life Insurance KPI

	Transitions: Protection solutions responding to changes in the environment and lifestyles
	Groupama’s market share of area insured under Climate Multi-Risk and Grassland cover in France
	48.2%
	46.7%
	-
	Estimated 2025 market area: 6,446,516 ha (provisional data from the Ministry of Agriculture)

	
	Forest area insured by Groupama for property damage – Fire and storm (thousand ha) – France
	354
	368
	-
	i.e. approximately 35% market share

	Resilience of people and property: helping to rebuild and repair more sustainably, with the smallest possible footprint
	Repair rate for auto claims < 3.5t, collision cover
	See the decarbonisation levers section “given our role as an insurer” above.

	
	% of auto claims < 3.5t with at least one reused part
	

	
	Remote assessment rate for Auto claims
	

	
	Remote assessment rate for Property Damage claims
	




